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AIB Mortgage

Variable Rates and Fixed Rate Changes to Pricing
With effect from 16th February 2009 we are introducing new Loan to Value (LTV) Variable Rates for Owner Occupier mortgage customers and revising our Fixed Rate pricing. 

Revised 1 Year Fixed New Business Rate

With effect from 16th February 2009, the 1 Year Fixed New Business Interest Rate for First Time Buyer Owner Occupiers is reducing to 2.49%. To be eligible applications must be sanctioned by 31st March 2009 and drawn down by 30th June 2009 In the case of joint applicants, the 1 Year Fixed Rate offer will be available provided that either party to the loan is a First Time Buyer

New Loan to Value (LTV) Variable Rate

· LTV Variable Rates will only be available to Owner Occupier Mortgage customers. 

· The current Standard Variable Rate for Owner Occupiers will no longer be available for New Business 

· Please Note: Existing customers with Standard Variable Rates will remain on this rate
· Customers who have already been issued a Letter of Loan Offer with a Standard Variable Rate prior to 16th February 2009 can still avail of the quoted Standard Variable Rate provided they draw down their mortgage within the terms of their Letter of Loan Offer.
· The customer’s LTV will determine the applicable rate

· Self Build customers can avail of LTV Variable rates. LTV will be assessed based on 92% of the site value plus the build cost. On receipt of final Valuation AIB may adjust the LTV Variable rate appropriate to the customer’s loan amount 

